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7\SH�RI�DVVHVVPHQW� 5G6$3��H[LVWLQJ�GZHOOLQJ
$SSURYHG�2UJDQLVDWLRQ� (OPKXUVW
0DLQ�KHDWLQJ�DQG�IXHO� %RLOHU�DQG�UDGLDWRUV��PDLQV
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�EDVHG�XSRQ�WKH�FRVW�RI�HQHUJ\�IRU�KHDWLQJ��KRW�ZDWHU��OLJKWLQJ�DQG�YHQWLODWLRQ��FDOFXODWHG�XVLQJ�VWDQGDUG�DVVXPSWLRQV

(QHUJ\�(IILFLHQF\�5DWLQJ
7KLV�JUDSK�VKRZV�WKH�FXUUHQW�HIILFLHQF\�RI�\RXU�KRPH�
WDNLQJ�LQWR�DFFRXQW�ERWK�HQHUJ\�HIILFLHQF\�DQG�IXHO
FRVWV��7KH�KLJKHU�WKLV�UDWLQJ��WKH�ORZHU�\RXU�IXHO�ELOOV
DUH�OLNHO\�WR�EH�
<RXU�FXUUHQW�UDWLQJ�LV�EDQG�&�������7KH�DYHUDJH�UDWLQJ
IRU�(3&V�LQ�6FRWODQG�LV�EDQG�'������

7KH�SRWHQWLDO�UDWLQJ�VKRZV�WKH�HIIHFW�RI�XQGHUWDNLQJ�DOO
RI�WKH�LPSURYHPHQW�PHDVXUHV�OLVWHG�ZLWKLQ�\RXU
UHFRPPHQGDWLRQV�UHSRUW�

(QYLURQPHQWDO�,PSDFW��&2���5DWLQJ
7KLV�JUDSK�VKRZV�WKH�HIIHFW�RI�\RXU�KRPH�RQ�WKH
HQYLURQPHQW�LQ�WHUPV�RI�FDUERQ�GLR[LGH��&2��
HPLVVLRQV��7KH�KLJKHU�WKH�UDWLQJ��WKH�OHVV�LPSDFW�LW�KDV
RQ�WKH�HQYLURQPHQW�

<RXU�FXUUHQW�UDWLQJ�LV�EDQG�&�������7KH�DYHUDJH�UDWLQJ
IRU�(3&V�LQ�6FRWODQG�LV�EDQG�'������

7KH�SRWHQWLDO�UDWLQJ�VKRZV�WKH�HIIHFW�RI�XQGHUWDNLQJ�DOO
RI�WKH�LPSURYHPHQW�PHDVXUHV�OLVWHG�ZLWKLQ�\RXU
UHFRPPHQGDWLRQV�UHSRUW�

7RS�DFWLRQV�\RX�FDQ�WDNH�WR�VDYH�PRQH\�DQG�PDNH�\RXU�KRPH�PRUH�HIILFLHQW

5HFRPPHQGHG�PHDVXUHV ,QGLFDWLYH�FRVW 7\SLFDO�VDYLQJV
RYHU���\HDUV

$YDLODEOH�ZLWK
*UHHQ�'HDO

��/RZ�HQHUJ\�OLJKWLQJ ��� ������

$�IXOO�OLVW�RI�UHFRPPHQGHG�LPSURYHPHQW�PHDVXUHV�IRU�\RXU�KRPH��WRJHWKHU�ZLWK�PRUH�LQIRUPDWLRQ�RQ�SRWHQWLDO�FRVW�DQG
VDYLQJV�DQG�DGYLFH�WR�KHOS�\RX�FDUU\�RXW�LPSURYHPHQWV�FDQ�EH�IRXQG�LQ�\RXU�UHFRPPHQGDWLRQV�UHSRUW�
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6XPPDU\�RI�WKH�HQHUJ\�SHUIRUPDQFH�UHODWHG�IHDWXUHV�RI�WKLV�KRPH
7KLV�WDEOH�VHWV�RXW�WKH�UHVXOWV�RI�WKH�VXUYH\�ZKLFK�OLVWV�WKH�FXUUHQW�HQHUJ\�UHODWHG�IHDWXUHV�RI�WKLV�KRPH��(DFK�HOHPHQW
LV�DVVHVVHG�E\�WKH�QDWLRQDO�FDOFXODWLRQ�PHWKRGRORJ\����VWDU� �YHU\�SRRU��OHDVW�HIILFLHQW�����VWDUV� �SRRU����VWDUV� 
DYHUDJH����VWDUV� �JRRG�DQG���VWDUV� �YHU\�JRRG��PRVW�HIILFLHQW���7KH�DVVHVVPHQW�GRHV�QRW�WDNH�LQWR�FRQVLGHUDWLRQ�WKH
FRQGLWLRQ�RI�DQ�HOHPHQW�DQG�KRZ�ZHOO�LW�LV�ZRUNLQJ��µ$VVXPHG¶�PHDQV�WKDW�WKH�LQVXODWLRQ�FRXOG�QRW�EH�LQVSHFWHG�DQG�DQ
DVVXPSWLRQ�KDV�EHHQ�PDGH�LQ�WKH�PHWKRGRORJ\��EDVHG�RQ�DJH�DQG�W\SH�RI�FRQVWUXFWLRQ�

(OHPHQW 'HVFULSWLRQ (QHUJ\�(IILFLHQF\ (QYLURQPHQWDO

:DOOV 6ROLG�EULFN��DV�EXLOW��LQVXODWHG��DVVXPHG�

5RRI )ODW��LQVXODWHG��DVVXPHG�
�DQRWKHU�GZHOOLQJ�DERYH�

)ORRU 6XVSHQGHG��LQVXODWHG��DVVXPHG�

:LQGRZV )XOO\�GRXEOH�JOD]HG

0DLQ�KHDWLQJ %RLOHU�DQG�UDGLDWRUV��PDLQV�JDV

0DLQ�KHDWLQJ�FRQWUROV 3URJUDPPHU��759V�DQG�ERLOHU�HQHUJ\�PDQDJHU

6HFRQGDU\�KHDWLQJ 1RQH

+RW�ZDWHU )URP�PDLQ�V\VWHP

/LJKWLQJ /RZ�HQHUJ\�OLJKWLQJ�LQ�����RI�IL[HG�RXWOHWV

7KH�HQHUJ\�HIILFLHQF\�UDWLQJ�RI�\RXU�KRPH
<RXU�(QHUJ\�(IILFLHQF\�5DWLQJ�LV�FDOFXODWHG�XVLQJ�WKH�VWDQGDUG�8.�PHWKRGRORJ\��5G6$3��7KLV�FDOFXODWHV�HQHUJ\�XVHG
IRU�KHDWLQJ��KRW�ZDWHU��OLJKWLQJ�DQG�YHQWLODWLRQ�DQG�WKHQ�DSSOLHV�IXHO�FRVWV�WR�WKDW�HQHUJ\�XVH�WR�JLYH�DQ�RYHUDOO�UDWLQJ
IRU�\RXU�KRPH��7KH�UDWLQJ�LV�JLYHQ�RQ�D�VFDOH�RI���WR������2WKHU�WKDQ�WKH�FRVW�RI�IXHO�IRU�HOHFWULFDO�DSSOLDQFHV�DQG�IRU
FRRNLQJ��D�EXLOGLQJ�ZLWK�D�UDWLQJ�RI�����ZRXOG�FRVW�DOPRVW�QRWKLQJ�WR�UXQ�

$V�ZH�DOO�XVH�RXU�KRPHV�LQ�GLIIHUHQW�ZD\V��WKH�HQHUJ\�UDWLQJ�LV�FDOFXODWHG�XVLQJ�VWDQGDUG�RFFXSDQF\�DVVXPSWLRQV
ZKLFK�PD\�EH�GLIIHUHQW�IURP�WKH�ZD\�\RX�XVH�LW��7KH�UDWLQJ�DOVR�XVHV�QDWLRQDO�ZHDWKHU�LQIRUPDWLRQ�WR�DOORZ�FRPSDULVRQ
EHWZHHQ�EXLOGLQJV�LQ�GLIIHUHQW�SDUWV�RI�6FRWODQG��+RZHYHU��WR�PDNH�LQIRUPDWLRQ�PRUH�UHOHYDQW�WR�\RXU�KRPH��ORFDO
ZHDWKHU�GDWD�LV�XVHG�WR�FDOFXODWH�\RXU�HQHUJ\�XVH��&2��HPLVVLRQV��UXQQLQJ�FRVWV�DQG�WKH�VDYLQJV�SRVVLEOH�IURP�PDNLQJ
LPSURYHPHQWV�

7KH�LPSDFW�RI�\RXU�KRPH�RQ�WKH�HQYLURQPHQW
2QH�RI�WKH�ELJJHVW�FRQWULEXWRUV�WR�JOREDO�ZDUPLQJ�LV�FDUERQ�GLR[LGH��7KH�HQHUJ\�ZH�XVH�IRU�KHDWLQJ��OLJKWLQJ�DQG�SRZHU
LQ�RXU�KRPHV�SURGXFHV�RYHU�D�TXDUWHU�RI�WKH�8.¶V�FDUERQ�GLR[LGH�HPLVVLRQV��'LIIHUHQW�IXHOV�SURGXFH�GLIIHUHQW�DPRXQWV
RI�FDUERQ�GLR[LGH�IRU�HYHU\�NLORZDWW�KRXU��N:K��RI�HQHUJ\�XVHG��7KH�(QYLURQPHQWDO�,PSDFW�5DWLQJ�RI�\RXU�KRPH�LV
FDOFXODWHG�E\�DSSO\LQJ�WKHVH�
FDUERQ�IDFWRUV
�IRU�WKH�IXHOV�\RX�XVH�WR�\RXU�RYHUDOO�HQHUJ\�XVH�

7KH�FDOFXODWHG�HPLVVLRQV�IRU�\RXU�KRPH�DUH����NJ�&2��Pð�\U�

7KH�DYHUDJH�6FRWWLVK�KRXVHKROG�SURGXFHV�DERXW���WRQQHV�RI�FDUERQ�GLR[LGH�HYHU\�\HDU��%DVHG�RQ�WKLV�DVVHVVPHQW�
KHDWLQJ�DQG�OLJKWLQJ�WKLV�KRPH�FXUUHQWO\�SURGXFHV�DSSUR[LPDWHO\�����WRQQHV�RI�FDUERQ�GLR[LGH�HYHU\�\HDU��<RX�FRXOG
UHGXFH�HPLVVLRQV�E\�VZLWFKLQJ�WR�UHQHZDEOH�HQHUJ\�VRXUFHV�
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7KHVH�ILJXUHV�VKRZ�KRZ�PXFK�WKH�DYHUDJH�KRXVHKROG�ZRXOG�VSHQG�LQ�WKLV�SURSHUW\�IRU�KHDWLQJ��OLJKWLQJ�DQG�KRW�ZDWHU�
7KLV�H[FOXGHV�HQHUJ\�XVH�IRU�UXQQLQJ�DSSOLDQFHV�VXFK�DV�79V��FRPSXWHUV�DQG�FRRNHUV��DQG�WKH�EHQHILWV�RI�DQ\
HOHFWULFLW\�JHQHUDWHG�E\�WKLV�KRPH��IRU�H[DPSOH��IURP�SKRWRYROWDLF�SDQHOV���7KH�SRWHQWLDO�VDYLQJV�LQ�HQHUJ\�FRVWV�VKRZ
WKH�HIIHFW�RI�XQGHUWDNLQJ�DOO�RI�WKH�UHFRPPHQGHG�PHDVXUHV�OLVWHG�EHORZ�

5HFRPPHQGDWLRQV�IRU�LPSURYHPHQW
7KH�PHDVXUHV�EHORZ�ZLOO�LPSURYH�WKH�HQHUJ\�DQG�HQYLURQPHQWDO�SHUIRUPDQFH�RI�WKLV�GZHOOLQJ��7KH�SHUIRUPDQFH
UDWLQJV�DIWHU�LPSURYHPHQWV�OLVWHG�EHORZ�DUH�FXPXODWLYH��WKDW�LV��WKH\�DVVXPH�WKH�LPSURYHPHQWV�KDYH�EHHQ�LQVWDOOHG�LQ
WKH�RUGHU�WKDW�WKH\�DSSHDU�LQ�WKH�WDEOH��)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�UHFRPPHQGHG�PHDVXUHV�DQG�RWKHU�VLPSOH
DFWLRQV�WR�WDNH�WRGD\�WR�VDYH�PRQH\�LV�DYDLODEOH�IURP�WKH�+RPH�(QHUJ\�6FRWODQG�KRWOLQH�ZKLFK�FDQ�EH�FRQWDFWHG�RQ
���������������%HIRUH�FDUU\LQJ�RXW�ZRUN��PDNH�VXUH�WKDW�WKH�DSSURSULDWH�SHUPLVVLRQV�DUH�REWDLQHG��ZKHUH�QHFHVVDU\�
7KLV�PD\�LQFOXGH�SHUPLVVLRQ�IURP�D�ODQGORUG��LI�\RX�DUH�D�WHQDQW��RU�WKH�QHHG�WR�JHW�D�%XLOGLQJ�:DUUDQW�IRU�FHUWDLQ
W\SHV�RI�ZRUN�
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$ERXW�WKH�UHFRPPHQGHG�PHDVXUHV�WR�LPSURYH�\RXU�KRPH¶V�SHUIRUPDQFH�UDWLQJ
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��/RZ�HQHUJ\�OLJKWLQJ
5HSODFHPHQW�RI�WUDGLWLRQDO�OLJKW�EXOEV�ZLWK�HQHUJ\�VDYLQJ�UHFRPPHQGHG�RQHV�ZLOO�UHGXFH�OLJKWLQJ�FRVWV�RYHU�WKH
OLIHWLPH�RI�WKH�EXOE��DQG�WKH\�ODVW�XS�WR����WLPHV�ORQJHU�WKDQ�RUGLQDU\�OLJKW�EXOEV��$OVR�FRQVLGHU�VHOHFWLQJ�ORZ
HQHUJ\�OLJKW�ILWWLQJV�ZKHQ�UHGHFRUDWLQJ��FRQWDFW�WKH�/LJKWLQJ�$VVRFLDWLRQ�IRU�\RXU�QHDUHVW�VWRFNLVW�RI�'RPHVWLF
(QHUJ\�(IILFLHQW�/LJKWLQJ�6FKHPH�ILWWLQJV�

/RZ�DQG�]HUR�FDUERQ�HQHUJ\�VRXUFHV

<RXU�KRPH
V�KHDW�GHPDQG
<RX�FRXOG�UHFHLYH�5HQHZDEOH�+HDW�,QFHQWLYH��5+,��SD\PHQWV�DQG�KHOS�UHGXFH�FDUERQ�HPLVVLRQV�E\�UHSODFLQJ�\RXU
H[LVWLQJ�KHDWLQJ�V\VWHP�ZLWK�RQH�WKDW�JHQHUDWHV�UHQHZDEOH�KHDW�DQG��ZKHUH�DSSURSULDWH��KDYLQJ�\RXU�ORIW�LQVXODWHG�DQG
FDYLW\�ZDOOV�ILOOHG��7KH�HVWLPDWHG�HQHUJ\�UHTXLUHG�IRU�VSDFH�DQG�ZDWHU�KHDWLQJ�ZLOO�IRUP�WKH�EDVLV�RI�WKH�SD\PHQWV��)RU
PRUH�LQIRUPDWLRQ�JR�WR�ZZZ�HQHUJ\VDYLQJWUXVW�RUJ�XN�VFRWODQG�UKL�

+HDW�GHPDQG ([LVWLQJ�GZHOOLQJ ,PSDFW�RI�ORIW
LQVXODWLRQ

,PSDFW�RI�FDYLW\
ZDOO�LQVXODWLRQ

,PSDFW�RI�VROLG�ZDOO
LQVXODWLRQ

6SDFH�KHDWLQJ��N:K�SHU�\HDU� ����� 1�$ 1�$ 1�$
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3DJH���RI��

$ERXW�WKLV�GRFXPHQW
7KLV�5HFRPPHQGDWLRQV�5HSRUW�DQG�WKH�DFFRPSDQ\LQJ�(QHUJ\�3HUIRUPDQFH�&HUWLILFDWH�DUH�YDOLG�IRU�D�PD[LPXP�RI�WHQ
\HDUV��7KHVH�GRFXPHQWV�FHDVH�WR�EH�YDOLG�ZKHUH�VXSHUVHGHG�E\�D�PRUH�UHFHQW�DVVHVVPHQW�RI�WKH�VDPH�EXLOGLQJ
FDUULHG�RXW�E\�D�PHPEHU�RI�DQ�$SSURYHG�2UJDQLVDWLRQ�

7KH�(QHUJ\�3HUIRUPDQFH�&HUWLILFDWH�DQG�WKLV�5HFRPPHQGDWLRQV�5HSRUW�IRU�WKLV�EXLOGLQJ�ZHUH�SURGXFHG�IROORZLQJ�DQ
HQHUJ\�DVVHVVPHQW�XQGHUWDNHQ�E\�DQ�DVVHVVRU�DFFUHGLWHG�E\�(OPKXUVW��ZZZ�HOPKXUVWHQHUJ\�FR�XN���DQ�$SSURYHG
2UJDQLVDWLRQ�$SSRLQWHG�E\�6FRWWLVK�0LQLVWHUV��7KH�FHUWLILFDWH�KDV�EHHQ�SURGXFHG�XQGHU�WKH�(QHUJ\�3HUIRUPDQFH�RI
%XLOGLQJV��6FRWODQG��5HJXODWLRQV������IURP�GDWD�ORGJHG�WR�WKH�6FRWWLVK�(3&�UHJLVWHU��<RX�FDQ�YHULI\�WKH�YDOLGLW\�RI�WKLV
GRFXPHQW�E\�YLVLWLQJ�ZZZ�VFRWWLVKHSFUHJLVWHU�RUJ�XN�DQG�HQWHULQJ�WKH�UHSRUW�UHIHUHQFH�QXPEHU��551��SULQWHG�DW�WKH
WRS�RI�WKLV�SDJH�

$VVHVVRU
V�QDPH� 0U��%DUU\�5HLG
$VVHVVRU�PHPEHUVKLS�QXPEHU� ((6�������
&RPSDQ\�QDPH�WUDGLQJ�QDPH� -�	�(�6KHSKHUG
$GGUHVV� ���$WKROO�&UHVFHQW

(GLQEXUJK
(+���+$

3KRQH�QXPEHU� �������������
(PDLO�DGGUHVV� EDUU\UHLG#VKHSKHUG�FR�XN
5HODWHG�SDUW\�GLVFORVXUH� 1R�UHODWHG�SDUW\

,I�\RX�KDYH�DQ\�FRQFHUQV�UHJDUGLQJ�WKH�FRQWHQW�RI�WKLV�UHSRUW�RU�WKH�VHUYLFH�SURYLGHG�E\�\RXU�DVVHVVRU�\RX�VKRXOG�LQ
WKH�ILUVW�LQVWDQFH�UDLVH�WKHVH�PDWWHUV�ZLWK�\RXU�DVVHVVRU�DQG�ZLWK�WKH�$SSURYHG�2UJDQLVDWLRQ�WR�ZKLFK�WKH\�EHORQJ��$OO
$SSURYHG�2UJDQLVDWLRQV�DUH�UHTXLUHG�WR�SXEOLVK�WKHLU�FRPSODLQWV�DQG�GLVFLSOLQDU\�SURFHGXUHV�DQG�GHWDLOV�FDQ�EH�IRXQG
RQOLQH�DW�WKH�ZHE�DGGUHVV�JLYHQ�DERYH�

8VH�RI�WKLV�HQHUJ\�SHUIRUPDQFH�LQIRUPDWLRQ
2QFH�ORGJHG�E\�\RXU�(3&�DVVHVVRU��WKLV�(QHUJ\�3HUIRUPDQFH�&HUWLILFDWH�DQG�5HFRPPHQGDWLRQV�5HSRUW�DUH�DYDLODEOH
WR�YLHZ�RQOLQH�DW�ZZZ�VFRWWLVKHSFUHJLVWHU�RUJ�XN��ZLWK�WKH�IDFLOLW\�WR�VHDUFK�IRU�DQ\�VLQJOH�UHFRUG�E\�HQWHULQJ�WKH
SURSHUW\�DGGUHVV��7KLV�JLYHV�HYHU\RQH�DFFHVV�WR�DQ\�FXUUHQW��YDOLG�(3&�H[FHSW�ZKHUH�D�SURSHUW\�KDV�D�*UHHQ�'HDO
3ODQ��LQ�ZKLFK�FDVH�WKH�UHSRUW�UHIHUHQFH�QXPEHU��551��PXVW�ILUVW�EH�SURYLGHG��7KH�HQHUJ\�SHUIRUPDQFH�GDWD�LQ�WKHVH
GRFXPHQWV��WRJHWKHU�ZLWK�RWKHU�EXLOGLQJ�LQIRUPDWLRQ�JDWKHUHG�GXULQJ�WKH�DVVHVVPHQW�LV�KHOG�RQ�WKH�6FRWWLVK�(3&
5HJLVWHU�DQG�LV�DYDLODEOH�WR�DXWKRULVHG�UHFLSLHQWV��LQFOXGLQJ�RUJDQLVDWLRQV�GHOLYHULQJ�HQHUJ\�HIILFLHQF\�DQG�FDUERQ
UHGXFWLRQ�LQLWLDWLYHV�RQ�EHKDOI�RI�WKH�6FRWWLVK�DQG�8.�JRYHUQPHQWV��$�UDQJH�RI�GDWD�IURP�DOO�DVVHVVPHQWV�XQGHUWDNHQ
LQ�6FRWODQG�LV�DOVR�SXEOLVKHG�SHULRGLFDOO\�E\�WKH�6FRWWLVK�*RYHUQPHQW��)XUWKHU�LQIRUPDWLRQ�RQ�WKHVH�PDWWHUV�DQG�RQ
(QHUJ\�3HUIRUPDQFH�&HUWLILFDWHV�LQ�JHQHUDO��FDQ�EH�IRXQG�DW�ZZZ�JRY�VFRW�HSF�


