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In Q2 2010 Scottish average monthly rents stood at £654, a 
3.3% rise over the year. Rents in the 3 main Cities have all 
moved up in that period. In Edinburgh Q2 2010 the average 
monthly rent was £755, and in Aberdeen £854 representing 
annual growth of 4.3% and 2.0% respectively. Glasgow rents 
were £590 up 2.6% on the previous year. 

The Citylets rental index for Scotland has been mix adjusted 
and reflects movements in rent rather than changes in the types 
of property being rented which often has a seasonal component. 
Our index has been running for four and a half years (January 
2006 =100) and at June 2010 stood at 110.9 which is the 
second highest monthly figure recorded in that time. 

While the rental index growth over the whole period has been 
a relatively modest 10.9%, it is telling that the majority of that 
growth (7.5%) has come in the first six months of 2010. This 
contrasts with the housing sales market which has been moving 
in the opposite direction during the first half of 2010 with low 
volumes of sales and softening prices according to the latest  
Scottish figures from Communities and Local Government (CLG).
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The Scottish TTL figure for Q2 
2010 stands at 38 days which is 
7 days less than a year ago.  This 
considerable improvement in TTL 
since the highs of Q1 2009 bodes 
well for landlords and suggests 
that steadily increasing demand 
will put upward pressure on rents 
in the second half of 2010. Q3 
is traditionally the busiest rental 
period and we can expect to see 
sub 35 day TTL figures for the first 
time since 2008.

Another indication of the increased demand is 
that the proportion of properties taking over 4 
weeks to rent has come down significantly in 
Q2 2010 (49%) from Q2 2009 (60%).
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Trends in Scottish Residential Lettings
The Private Rented Sector (PRS) is playing an increasingly important role in the provision of housing in 
Scotland as increasing numbers of people are unable or unwilling to buy. With predictions of the proportion 
of households in the PRS growing from 14% to 20% by 2020* there will clearly be a need for more supply 
over the next few years to meet the demand.  
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Average Monthly Rents 
2 Bed Flat Q2 2010
(all figure in £ pounds)
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Edinburgh Analysis Q2 2010

Edinburgh has seen consistent rental growth across all sizes of 
property in the last year. 2 bed properties had the most growth 
(4.6%) and also the largest improvement in the time to let (down 
11 days to 33 days).
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Activity levels picked up significantly in Q2 from a relatively quiet Q1. Edinburgh saw steady and 
sustainable annual rent increases and good quality property was snapped up by tenants.  Increased 
demand and continued constraints on the supply of new rental property caused by the tighter credit 
environment are likely to put upward pressure on rents in the Capital as it heads into the busiest Quarter of 
the year. The New Town retains its No1 position as the most expensive neighbourhood to rent in the City 
with an average monthly rent of £856 for a 2 bed flat.
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Glasgow

Glasgow 3 bed properties have witnessed the largest increase 
in demand over the year with the strongest growth in rents 
(6.9%) and most improved time to let (down 9 days to 42 days).

Glasgow Average Monthly Rents Q2 2010

Landlords in Glasgow will be encouraged by the reduction in the time to let seen over the last year as well 
as the slight upturn rental values.

The leafy ‘Park & Woodlands’ area of the City is currently the most expensive neighbourhood in Glasgow to 
rent a 2 Bed flat (£828) . However, there are plenty of more affordable areas to chose from as the rent map 
of the City shows.
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Methodology

The statistics are based on rental properties advertised on Citylets. Rather than 
employ snapshot sampling our observations are recorded when a property is 
removed from the site as let. We believe such transaction-based observations 
provide a better reflection of the market.    

The data is cleansed to remove multiple entries and other anomalies. Our 
cleansing process continues to guide refinements to data recording. 

Averages are calculated on a monthly or quarterly basis as weighted (mix-
adjusted) means. Indices are constructed holding composition (property type and 
number of bedrooms) fixed at the average of the last three years. This ensures 
that changes in the index reflect rent changes and not changes in composition, 
which are likely to occur seasonally.

Disclaimer

Whilst we have made every effort to ensure information published in this report 
is correct Citylets gives no warranty or representation as to the accuracy or 
completeness of the information. The report does not constitute legal or other 
professional advice. We reserve the right to change methodology, discontinue or 
revise indices or other analysis at any time.

Copyright

This report and all data contained within is copyright Citylets. The information 
contained within this report may be reproduced if the source is clearly identified. 

About Citylets
Founded in 1999, Citylets is Scotland and Northern 
Ireland’s original residential lettings portal & network 
advertising more than 50,000 properties per year on behalf 
of over 300 letting agents. Citylets Network is an exclusive 
group of sites for property to rent including s1homes, 
FindaProperty, Primelocation and Globrix. Privately owned, 
Citylets is fully independent of any estate / letting agent 
group, media or financial organisation and is managed by 

its founding team in the West End of Edinburgh.

Enquiries
Please feel free to get in touch with us  if you would like to 
discuss any aspect of this report or would like to consider 
advertising property on the Citylets Web site. 

Market Analysis
Dan Cookson
dan@citylets.co.uk 

Managing Director
Thomas Ashdown
thomas@citylets.co.uk

Regional Sales Manager
Mark Crossey
mark.crossey@citylets.co.uk

Citylets
21 Lansdowne Crescent
Edinburgh
EH12 5EH
Tel: 0131 467 4864

Fax: 0844 507 0400

www.citylets.co.uk
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1 bed
2 bed
3 bed

Growth
Q2 2009
Q2 2010

-1.1%
2.7%
0.9%

Average 
TTL (days)

Q2 2010
29
38
30

Let
within
a week

19%
12%
31%

Let
within

a month
61%
51%
67%

Change 
Q2 ‘09 - 
Q2 ‘10

-2
-3

-16

Average
Rent

Q2 2010
£543
£790

£1,151

Aberdeen retains its title as the most expensive City to rent in 
Scotland. While rent levels have not grown as much as other 
Cities over the year the improved time to let suggest that it will 
not be losing this title in the near future.

Average Monthly Rent by Number of Bedrooms
Q2 2007 - Q2 2010

The Granite City has not seen particularly strong growth in rental values over the year (just 2% for all 
properties) but landlords will be pleased that they have consistently been able to achieve rents higher than 
any other Scottish City.
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Aberdeen Average Monthly Rents Q2 2010

2 bed

£791

£809

£904

£759

£737

3 bed

£1,099

 

£1,218

 

 

4 bed

 

 

£1,813

 

 

postcode

AB10

AB11

AB15

AB24

AB25

1 bed

£572

£519

£714

£531

£563

Total

£769
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£1,168
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£696

TTL
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